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QUOTE OF THE MONTH
“Rest is the sweet sauce of labor.”
PLUTARCH

WHAT MATTERS MORE IN RETIREMENT: INCOME, OR SAVINGS?
Retirement saving is not just about accumulating assets. It is also about laying the groundwork for
retirement spending. Any retirement strategy has a core goal: the goal of helping an individual or couple
pursue their retirement dreams once their careers have concluded. So, from that perspective, the

amount that needs to be saved directly relates to the amount a retiree household may need to spend.
To live your best retirement, your degree of retirement savings needs to be great enough to try and
correspond to that vision.
Often, articles state that pre-retirees will need to live on 70% to 80% of their final working incomes.
This is a general guideline, yet it may or may not prove true for a particular household. Some people
retire and find they are spending less than they once did. Others spend as much as they did while
working, maybe even a bit more, due to traveling, hobbies, and social engagements. What does this
imply for retirement saving? While you arguably cannot save too much for the future, you can save too
little. 1

TRAVEL TIP
Clear cookies, and you might score a cheaper flight
Airlines use dynamic pricing to adjust airfares relative to demand, and they can actually do this per
consumer. Most airline websites screen your search history, including the browser cookies you may
have picked up while visiting other airline or travel websites. Based on these cookies, they may
present you with more expensive flights than they would otherwise. Deleting cookies from your
browser just before a fare search may help you avoid this dynamic pricing.
Source: MSN 2

ARE BABY BOOMERS FLOCKING TO BIG CITIES?
A quick look at some federal government statistics provides a quick answer: no. Perhaps it seems like
big cities are filled with baby boomers because of the simple fact that this demographic group is larger
than others. Research does not back up this assumption, however. As a recent New York Times analysis
of Census Bureau data noted, 17.2% of Americans aged 54-72 lived in urban areas in 2018; back in
1990, 21.6% did. This percentage declined gradually, but steadily, over these 28 years, and looking
more closely at the decline, the 54- to 72-year-olds of 2018 were 11% less likely to live in urban
neighborhoods than the 54- to 72-year-olds of 2000.

As other Census Bureau data from 1990-2018 reveals, the Americans most likely to live in urban settings
have been those aged 25 to 29. The least likely? Those aged 70 to 74. The odds of urban living start to
increase again after age 80. Even so, just two years ago, only 19.8% of Americans aged 85 or older lived
in urban settings. 3

DID YOU KNOW?
The Romans may have built the earliest retirement villages
In the first century B.C., Julius Caesar, Sulla, and other Roman generals founded special colonae
(colonies) to serve as retirement communities for Roman army veterans. Pompeii actually began as
one of these communities. 4

ON THE BRIGHT SIDE
A fair number of employers are offering phased retirements. According to the Transamerica Center for
Retirement Studies, 30% of U.S. companies permit their workers to move from full-time hours to parttime hours as part of a retirement transition, and 21% allow employees to move into less-stressful roles
prior to retiring. 5

BRAIN TEASER
What goes up and down each day, yet does not physically move?

STUMPED? CALL 563-652-7817 FOR THE ANSWER!

Kerry Schepers, ChFC,/ Steve Thorson may be reached at 563-652-7817 or
kschepers@ohnwardwealth.com
www.ohnwardwealth.com

Registered Representative, Securities offered through Cambridge Investment Research, Inc., a Broker/Dealer, Member FINRA/SIPC . Ohnward Wealth &
Retirment is not affiliated with Cambridge. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE. Investment Advisor Representative, Cambridge
Investment Research Advisors, Inc., a Registered Investment Advisor. The information in this email is confidential and is intended solely for the addressee.
If you are not the intended addressee and have received this email in error, please reply to the sender to inform them of this fact. We cannot accept trade
orders through email. Important letters, email, or fax messages should be confirmed by calling (866) 320-6327. This email service may not be monitored
every day, or after normal business hours. This material distributed via the MarketingPro system.
This material was prepared by MarketingPro, Inc., and does not necessarily represent the views of the presenting party, nor their affiliates. This information
has been derived from sources believed to be accurate. The publisher is not engaged in rendering legal, accounting or other professional services. If
assistance is needed, the reader is advised to engage the services of a competent professional. This information should not be construed as investment,
tax or legal advice and may not be relied on for the purpose of avoiding any Federal tax penalty.

CITATIONS.
1 - forbes.com/sites/kristinmckenna/2019/07/10/debunked-6-myths-about-retirement [7/10/19]
2 - msn.com/en-us/travel/tips/travel-tip-clear-your-browser-before-booking-a-flight-to-get-a-better-deal/ar-AAISUPG [10/17/19]
3 - nytimes.com/2020/01/24/upshot/myth-urban-boomer.html [1/24/20]
4 - livius.org/articles/concept/colonia/ [6/8/19]
5 - cnbc.com/2019/10/04/earning-income-after-65-how-to-make-it-work-for-you.html [10/4/19]

